[image: image1.png]GALILLEQO





For Immediate Release

MICHAEL WARING TO ACQUIRE GALILEO GLOBAL EQUITY ADVISORS INC.
Toronto, Ontario (July 7, 2011): Michael Waring, President, CEO and Chief Investment Officer of Galileo Global Equity Advisors Inc. today announced he has reached an agreement with Northland Bancorp Inc. to reacquire majority ownership of Galileo Equity Advisors Inc., the company he founded in 2000.

The purchase, which is subject to normal course regulatory approval, is expected to close on or about September 14, 2011. Terms of the transaction were not disclosed.

The Galileo Global Equity Advisors organization includes the Galileo mutual funds, which are represented across Canada by independent financial advisors, as well as investment advisory and portfolio management services for institutional clients including pension funds, high net worth individuals, corporations and trusts. 

“I’m delighted to be resuming full ownership of the Galileo organization and I’d like to sincerely thank Northland for their strategic support over the past two years, and most especially our clients and their advisors for their trust and patronage,” said Mr. Waring. “Galileo’s strength has always been its ability to do independent research and analysis so we can build effective portfolios, one investment at a time. This disciplined approach will continue as we grow and prosper in the future.”

Mr. Waring added that it will be “business as usual for company during this brief transition period, which means capitalizing on the many opportunities we have to create value for our clients.”

About Galileo Funds (www.galileofunds.ca)

Galileo High Income Plus Fund invests for high income and growth of capital through investments in high yielding equity securities, preferred shares, and convertible debentures of Canadian companies, real estate investment trusts and royalty trusts. Based on its strategy-driven performance, Galileo High Income Plus Fund has obtained Fundata's FUNDGrade® A for the past two years.

Galileo Global Opportunities Fund invests for capital appreciation by actively selecting and harvesting value resident in the securities of high potential small and mid-sized companies. It takes positions in early stage companies and sells those positions as they achieve success through rising sales, earnings and cash flow. The managers invest only when they believe a company’s share price is attractive relative to its growth potential – and only after meeting with corporate management.  Based on its growth strategy, the Fund has achieved excellent performance for owners on a short and long-term basis.

About Northland Bancorp (www.northlandbancorp.com)

Northland Bancorp is headquartered in Calgary, Alberta and was founded on the principle that risk and opportunity are best managed by those whose capital is also at risk. Their concept of applying an owner’s care and discipline to managing capital has proven itself an integral asset to the success of Northland Bancorp. By applying an owner’s care, Northland Bancorp and its predecessors have compounded their own capital at more than 35% annually for over 20 years.

About Michael Waring

For over 25 years, Michael has been one of Canada’s go-to portfolio managers for specialized investing. Before forming Galileo Michael was a vice-president, director and portfolio manager at KBSH Capital Management Inc., a private investment management firm with close to $7 billion under management. Michael obtained his MBA from the Ivey School of Business at the University of Western Ontario and is a member of the Toronto CFA Society. 

Michael is also the founder of Kids In Class (www.kidsinclass.com), which seeks to improve the lives of children in developing nations by investing in school construction, school books, early childhood care, teacher training and the provision of water and sanitation for schools.

For more information contact:

Michael Waring

1 888 912 2288
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